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Corporate Profile (as of March 20, 2017)./ £+t 2 (2017438208 R )

Corporate name YASKAWA Electric Corporation ke MBASHR)IERE
Establishment date  [July 16, 1915 BliL 19155 (K1E45)7H16H
. 2-1 Kurosakishiroishi,Yahatanishi-ku - T 806-0004
Head office Kitakyushu, Fukuoka, 806-0004 Japan AT M m/\IEEXEGRA2E S
Tel +81-93-645-8801 TEL (093)645-8801
Fax +81-93-631-8837 FAX (093)631-8837
URL http://www.yaskawa-global.com/ R—LR—D http://www.yaskawa.co.jp/
Common stock 30,562 million yen EXE 305{E628 A5 H
Number of employees |14,632* HEEEHN 14,6324
Net sales: 394,883 million yen (Year ended March 20, 2017) |55 £ & 3,948{283H A H (2017F3 8 EAELR)

* Including the annual average number of temporary employees

XUEXBBICIERAEREZSATHES,



http://www.yaskawa-global.com/
http://www.yaskawa.co.jp/
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3A20BR T EEREFE
Net Sales (Million yen)

e (BAMA)

368,971 382,327 |350,249 |224,710 |296,847 |307,111 {310,383 |363,570 (400,153 [411,260 |394,883
Year-on-Year Change
BT LLIE R +14.3%| +3.6%]| -8.4%)| -35.8%| +32.1%| +3.5%| +1.1%| +17.1%| +10.1%]| +2.8%| -4.0%
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SA20BR T EERFEE

s Japan.” B4 = The Americas.” #

Net Sales by Destination.” L BIFE L&

= Europa.” FX M

Asia /77 mmmOther./%MNfth —@=Overseas Sales Ratio(%).” 84155 £ & LE 3 (%)

2007

2008

2009

2010

2011

2012

2013

2014

2015

2016

2017

Japan (Million yen) 200,275 | 190,822 | 169,086 | 116,197 | 144,754 | 143,019 | 143,456 | 150,101 | 144,246 |  135495] 134,205
A& (H5M) 54.3% 49.9% 48.3% 51.7% 48.8% 46.6% 46.2% 41.3% 36.0% 32.9% 34.0%
Overseas Sales (Million yen) 168,698 | 191506 | 181,164 | 108514 | 152,093 | 164,092 | 166,926 | 213,469 | 25506 | 275,764] 260,678
BASELESH (EHM) 45.7% 50.1% 51.7% 48.3% 51.2% 53.4% 53.8% 58.7% 64.0% 67.1% 66.0%
The Americas (Million yen) 55,343 50,947 43,943 29,351 38,779 43,985 51,113 58,481 72,616 85,088 74,691
KM (BHM) 15.0% 13.3% 12.5% 13.1% 13.1% 14.3% 16.5% 16.1% 18.1% 20.7% 18.9%
Europa (Million yen) 46,566 58,424 52,887 24,332 29,610 33,939 32,047 42,499 46,921 52,011 50,736
BN (BHM) 12.6% 15.3% 15.1% 10.8% 10.0% 11.1% 10.3% 11.7% 11.7% 12.6% 12.8%
Asia (Million yen) 65,249 80,869 82,830 53,900 82,749 85,276 81,308 | 108595 | 132,779 | 134,294] 131,045
77 (BHM) 17.7% 21.2% 23.6% 24.0% 27.9% 27.8% 26.2% 29.9% 33.2% 32.7% 33.2%
Other (Million yen) 1,538 1,265 1,503 930 955 890 2,456 3,892 3,590 4,370 4,205
204t (HHMH) 0.4% 0.3% 0.4% 0.4% 0.3% 0.3% 0.8% 1.1% 0.9% 1.1% 1.1%
Total (Million yen) 368971 | 382327 | 350,249 224,710 296,847 | 307,111 310,383| 363,570 400,153 | 411,260] 394,883
24k (EHM) 100.0% 100.0%|  100.0%|  100.0%|  100.0%|  100.0%|  100.0%|  100.0%|  100.0%|  100.0%|  100.0%




Gross Profit, Selling and Generally Administrative (SG&A) Expenses./ & L Fl#. BEBRU—BRERE

Gross Profit, SG&A Expenses. /T L& FI%E . FFRERUV—KRERE

mmmm Gross Profit.” 55 £ #aF) %% mmmm SG&A Expenses.” REER UV —REEE Operating Income.” & % %2
== Gross Profit Ratio(%).” 55 £ # ) 3% 5 (%) SG&A Expenses to Net Sales(%).” 5 £ B R & & b3 (%)
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Years ended March 20
BA20AR TERIHEE
Net Sales (Million yen)
sEtE (HEAMA) 368,971 382,327 350,249 224,710 296,847 307,111 310,383 363,570 400,153 411,260 394,883
Cost of Sales (Million yen)
sE LR (BAM) 264,084 271,725 258,541 173,807 219,815 227,540 228,274 255,431 273,262 277,112 270,864
Gross Profit (Million yen)
FEL#RFE (BAM) 104,886 110,601 91,708 50,903 77,032 79,571 82,108 108,139 126,890 134,147 124,018
Gross Profit Ratio
55 LT IR 3R 28.4% 28.9% 26.2% 22.7% 26.0% 25.9% 26.5% 29.7% 31.7% 32.6% 31.4%
SG&A Expenses (Million yen)
REERV—REEE(EAA) 71,322 74,113 70,901 57,880 64,157 64,752 69,037 82,436 95,357 97,417 93,609
SG&A Expenses to Net Sales
TLEREELE 19.3% 19.4% 20.2% 25.8% 21.6% 21.1% 22.2% 22.7% 23.8% 23.7% 23.7%
Operating Income (Million yen)
2EXAE (BEA) 33,564 36,487 20,806 -6,977 12,874 14,818 13,070 25,702 31,532 36,730 30,409




Operating Income, Ordinary Income, Profit Attributable to Owners of Parent.” B %Ff#. BEE. B %TCRET 2 UM FIE

Operating Income, Ordinary Income, Profit Attributable to Owners of Parent.” E 2|2, B EFIE. ESt%kFIDRE T L AHM T IE

Operating Income.” & % F| %% mmmm Ordinary Income.” #& & F| 4%
mmmm Profit Attributable to Owners of Parent,” &4 #EIZIRE T % L HAMFI —=o— Operating Income Ratio(%).” 55t & & £ F 3 R (%)
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Years ended March 20
3A20B R T EBREEE
Operating Income (Million yen)
EXFE (HEHH) 33,564 36,487 20,806 -6,977 12,874 14,818 13,070 25,702 31,532 36,730 30,409
Operating Income Ratio
TLEEEREE 9.1% 9.5% 5.9% -3.1% 4.3% 4.8% 4.2% 7.1% 7.9% 8.9% 7.7%
Ordinary Income (Million yen)
BEEANE (BAH) 33,383 35,212 20,024 -6,049 13,429 15,626 14,053 27,084 33,884 35,833 31,963
Ordinary Income Ratio
ELEEENEE 9.0% 9.2% 5.7% -2.7% 4.5% 5.1% 4.5% 7.4% 8.5% 8.7% 8.1%
Profit Attributable to Owners of Parent (Million yen)
HEBEFITREI A LEMAIZE (BAH) 18,982 20,242 6,892 -5,699 6,544 8,432 6,800 16,964 24,819 22,365 20,397
Net Income Ratio*
FELEfRER" 5.1% 5.3% 2.0% -2.5% 2.2% 2.7% 2.2% 4.7% 6.2% 5.4% 5.2%

*Net Income Ratio = Profit Attributable to Owners of Parent / Net Sales
SELEEMAEE - RHEtKEICRET S LMAIL LS



Operating Income Ratio by Business Segment /£t AV MBI EE R IR

Operating income Ratio by Business Segment./ B%¥t4 A kBl B % F| 25 3
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SA20BR TEHEESHEE

Motion Control

ET—3avko—jL 12.4% 12.0% 7.3% -3.0% 5.7% 3.9% 2.3% 10.1% 11.6% 12.0% 11.3%
Robotics

ARk 7.1% 6.9% 2.8% -14.6% 2.0% 6.9% 7.4% 7.8% 7.8% 9.9% 7.3%
System Engineering

DATLIVOZFIVY 3.7% 7.8% 9.9% 13.2% 6.0% 5.4% 3.9% 0.0% -1.9% -1.8% 1.9%
Information Technologies

1EHR 4.5% 1.8% 2.9% -6.0% -2.8% -1.1% -1.9% - - - -
Other

ZDih 28.0% 28.8% 8.2% -1.3% 6.7% 6.3% 6.0% 2.6% 3.6% 3.2% -0.8%
Total

Egan 9.1% 9.5% 5.9% -3.1% 4.3% 4.8% 4.2% 7.1% 7.9% 8.9% 7.7%

*Starting the fi scal year ending March 2014, reportable segments changed to the following 3 segments: Motion Control, Robotics, and System Engineering.
The Information Technologies segment will be included in Other. There have also been partial changes in the division of businesses within these segments.

Value and profit ratios of each segment for the period ended March 2013 are based on fi gures before the change was implemented.
*2014E3RMFYTERIET AU CDEEZIZOMICED . BECT AVPETE—230a0 A= )L ITARYMIVRTF LIV DT YT ID3DIERT T L4,

EERNE—HMERLTHYET, 2013F3AHFETOR T AVCDRELS LURBERIL, I AVMERRIOAR—I TR HLTWET,



Total Assets Turnover, Return on Total Assets (ROA) /B ERIEE, LEELAFFIER

Total Assets, Total Assets Turnover./ # & E ., L& EREg3R
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450,000

400,000

350,000

300,000

250,000

200,000

Million yen, B/A M

150,000

100,000

50,000

0

40,000
35,000
30,000
25,000
20,000
15,000

10,000

Million yen, A H

5,000

-5,000

-10,000

Years ended March 20

2007

2008

2009

2010

2011

2012

2013

2014

2015

2016

2017

Profit Attributable to Owners of Parent, ROA/BRE#t#k EICIRE T H L HAMFIIE, LF E LHARIF 53

Profit Attributable to Owners of Parent. /SISt # T ICIRE T AL FIZE  —O Return on Assets (ROA),/#2E = L EAHMIF FE 3R

2007

2008

2009

2011

2012

2013

2014

2015

2016

2017

BA20B T ERIAEE
Net Sales (Million yen)

e (BFA)

368,971

382,327

350,249

224,710

296,847

307,111

310,383

363,570

400,153

411,260

394,883

Total Assets (Million yen)
WEE (BAH)

273,180

289,206

249,111

241,649

264,594

279,072

302,518

340,506

388,205

373,533

387,512

Total Assets Turnover (Times)*1
HWEEMREE (ED*1

1.4

1.3

1.4

0.9

1.1

1.1

1.0

1.1

1.0

1.1

1.0

Profit Attributable to Owners of Parent (Million yen)
HEKTICRRES LA HMAE (BHH)

18,982

20,242

6,892

-5,699

6,544

8,432

6,800

16,964

24,819

22,365

20,397

Return on Assets (ROA)*2
B SRR A 52

7.2%

7.2%

2.6%

-2.3%

2.6%

3.1%

2.3%

5.3%

6.8%

5.9%

5.4%

*1 Total Assets Turnover=Net sales / Year-end Total Assets

L EERGER=F L - AARKEE

*2 Return on Assets (ROA)=Profit Attributable to Owners of Parent / Total Assets (Average of beginning and end of fiscal year)

R BEELRMAIBER=REHMKRTITREIHLHMAR - (ATARKEE+LAPARREE)+2)



Working Capital, Current Ratio, Inventory Turnover./ Bz &E A, jmEItLEE ., #iE & & @Sz HIR

Working Capital, Current Ratio /B & &, FBHLL

Working Capital/3B&5 & A& —8— Current Ratio.” 7t Bitb 3
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Years ended March 20 2007 2008 2012 2013
320 T EHRHEE
Current Assets (Million yen)
REBEE(EAH) 187,760 | 204,561 169,073 162,036 188,148 199,572 208,505 237,068 257,090 248,656 260,295
Current Liabilities (Million yen)
REBAaEEHFM) 137,278 | 140,205 | 107,948 | 105252 | 126,758 | 117,111| 120,464 | 134,474 | 147,903 | 132,778 | 141,638
Working Capital (Million yen)*1
BEIREAREHAA) L 50,481 | 64,356 61,125 56,784 61,390 82,461 88,040 102,594 109,186 115,878 118,656
Current Ratio
TREh L 137% 146% 157% 154% 148% 170% 173% 176% 174% 187% 184%
Inventories (Million yen)
WEEEEAH) 58,136 | 57,902 54,705 46,200 58,066 63,800 64,325 78,364 85,469 77,594 79,886
Inventory Turnover Period (Months)*2
HAEN & 2 B 2R AR (B)*2 1.9 1.8 1.9 2.5 2.3 2.5 2.5 2.6 2.6 2.3 2.4

*1 Working Capital=Current Assets - Current Liabilities

1 BRER=RBEE - RBAER

*2 Inventry Turnover Period=Year-end Invenries/Net sales x 12

*2 WRENE E R M-S HARMEEE T LS x 12




Shareholders’ Equity, Return on Shareholders’ Equity(ROE). HC &AL E, A EAR LI FIER

Shareholder's Equity, Shareholder's Equity Ratio.” B2 & 4. B2 & & LLFE
Shareholders' Equity.” B2 & A& —e— Shareholders' Equity Ratio(%).” B & & & Lt 3 (%)
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vears ended March 20 2008 2011 2012 2013 2014
3A20BR THBREHEE
Shareholders' Equity (Million yen)
HEEXEAM) 80,787 100,862 97,068 88,459 93,220 100,109 112,218 134,076 171,388 181,281 198,513
Total Assets (Million yen)
REEEAM 273,180 289,206 249,111 241,649 264,594 279,072 302,518 340,506 388,205 373,533 387,512
Shareholders' Equity to Total Assets Ratio*1
HE &R EL 29.6% 34.9% 39.0% 36.6% 35.2% 35.9% 37.1% 39.4% 44.1% 48.5% 51.2%
Profit Attributable to Owners of Parent (Million yen)
HEMKFICREITALEMFIE (HEAH) 18,982 20,242 6,892 -5,699 6,544 8,432 6,800 16,964 24,819 22,365 20,397
ROE (Return on Shareholders' Equity Ratio) *2
HEEXRZEAMAIEE2 28.4% 22.3% 7.0% -6.1% 7.2% 8.7% 6.4% 13.8% 16.3% 12.8% 10.7%

*1 Shareholders' Equity to Total Assets Ratio=Year-end Shareholders' Equity / Year-end Total Assets

L BECEARLR=LHKRBCELR - HEE

*2 ROE= Profit Attributable to Owners of Parent / Shareholders’ Equity (Average of beginning and end of fiscal year)
2 BCEALHMADR=R4KIICREIT S48 HHAE - (FTHXRECER+LHECER) +2)

10




D/E Ratio, Interest Coverage/DIELY A, A2 BLANhILYD

Years ended March 20
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SERAE+ZRAR-ZREYSE. TR A1VELAMNLYY LYF
Operating Income plus interest and Dividend income,” = %73 + 2 F 8- ZHE L€ e Interest Expense.” XL 5|5 —@=Interest Coverage Ratio (times).” 42 ArH/ Ly LI F (1)
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SA20AR T EHESHEE

Interest-bearing Debt (Million yen)

FRFEE BRFH) 46,750 33,829 32,894 42,235 41,439 58,612 54,684 55,528 52,430 48,426 36,765
Shareholders' Equity (Million yen)

H2&EX (HEFH) 80,787 100,862 97,068 88,459 93,220 100,109 112,218 134,076 171,388 181,281 198,513
D/E Ratio (Interest-bearing Debt / Shareholders' Equity) (Times)

DIEEL # (HRIFAE-BEEAR) (5) 0.6 0.3 0.3 0.5 0.4 0.6 0.5 0.4 0.3 0.3 0.2
Interest Expense (Million yen)

XIFE (BHFME) 1,207 1,137 997 688 647 727 620 789 928 805 565
Interest and Dividend Income (Million yen)

ZIFE-ZHEYE (BAHH) 512 537 517 306 344 391 535 556 706 900 540
Operating Income (Million yen)

2XFE (BEA) 33,564 36,487 20,806 -6,977 12,874 14,818 13,070 25,702 31,532 36,730 30,409
Operating Income + Interest and Dividend Income (Million yen)

EXAS+ZTHRAE-ZRESE (BEHH) 34,076 37,024 21,323 -6,671 13,218 15,209 13,605 26,258 32,238 37,630 30,949
Interest Coverage Ratio (Times) ™

AL Z RIS LS A () * 28.2 32.6 21.4 -9.7 20.4 20.9 21.9 33.3 34.7 46.7 54.8

*Inrest Coverage Ratio = (Operating Income + Interest and Dividend Income)/Interest Expense

TAUBLAMANLYD LY F = (BEME+ZRAR - ZIREL L) /XA

11



Capital Expenditures, Depreciation and Amortization, R&D Expense /R E&E. BilENE. HERRE

Years ended March 20
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Capital Expenditures, Depreciation and Amortization /R {E#& & . FEEINE

Capital Expenditures.” % {#1% & m Depreciation and Amortization.” JEfM{E 1 2

2007
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R&D Expense, R&D Expense to Net Sales /R E. T LEHRMARKELE

== R&D Expense to Net Sales.” 55 L &R E L

2008

R&D Expense.” BB &

2007

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

SA20BR T EERHERE

Capital Expenditures (Million yen)

HiEEE (BAH) 8,452 9,121 8,611 4,119 6,655 9,907 15,895 16,980 36,369 16,758 14,904
Depreciation and Amortization (Million yen)

BAAEXNE (BHH) 6,962 7,676 8,028 7,840 7,057 7,606 8,114 9,214 11,534 13,063 12,076
R&D Expense (Million yen)

MERAZEE (BHFH) 8,417 9,738 9,704 8,493 9,724 10,398 10,731 14,033 15,317 16,819 17,979
R&D Expense to Net Sales

St LR ERE LR 2.3% 2.5% 2.8% 3.8% 3.3% 3.4% 3.5% 3.9% 3.8% 4.1% 4.6%




Number of Employees, Net Sales per Employee /¥ 8% . ¥ 81ALVFZLE
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Years ended March 20

SA20B R T EREHEE

Number of Employees, Net Sales per Employee, (¥ 8% . E¥E—AL4%F-YFTLE

Number of Employees(persons).” ¢ £ 8 #(A)

—&— Net Sales per Employee /% 81N %Y LE(EFAM)

2007
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2009

2010

2010

2011

2011

2012

2012

2013

2013

2014

2014

2015

2015

2016

2016

2017

2017

Net Sales (Million yen)

wta (BAH) 368,971 | 382,327 |350,249 224,710 | 296,847 |307,111 [310,383 | 363,570 |400,153 |411,260 |394,883
Number of Employees (Persons)

EEEH (N) 8,056 8,347 | 8463| 8176| 8,085| 8,246 10,383 | 11,463 | 11,356 | 11,450 [ 11,810
Net Sales per Employee* (Million yen)

EBELAL-YFZ LS (BAMH) 45.8 45.8 41.4 27.5 36.7 37.2 29.9 31.7 35.2 35.9 33.4

REEBBITOVTIE, BRBFERAMBZRLTOET,
*Number of Employees: excluding temporary employees
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Net Sales by Business Segment /B # 5 AV IFLE
Net Sales by Business Segment/BEt5 AV AIFELEE

Years ended March 20

3A20BR T EBRFEE

Million yen, B/ H

Motion Control/E—<a>a>kA—)L ®Robotics.”ARwk ®System Engineering.” AT LIV ZF1)>4 = Other(including Information Technologies.” Z Dk (1§ =)

450,000
400,000
350,000
300,000
250,000
200,000
150,000
100,000
50,000
0

47.0%

43.3%

46.5%

45.9%

44.7%

45.6%

46.4%

52.7%

48.7%

46.5%

46.6%

9.0%

7.9%

8.1%

11.9%

8.8%

2007

2008

2009

2010

2011

2012

2013

2014

2015

2016

2017

Motion Control (Million yen) 159,601 177,899 160,848 104,814 156,450 149,410 144,333 162,346 188,116 187,548 183,294
E—avarko—)L (BAA) 43.3% 46.5% 45.9% 46.6% 52.7% 48.7% 46.5% 44.7% 47.0% 45.6% 46.4%
Robotics (Million yen) 126,723 123,550 114,124 57,084 83,843 101,065 110,223 122,543 135,956 154,068 139,993
aRyk (BAH) 34.3% 32.3% 32.6% 25.4% 28.2% 32.9% 35.5% 33.7% 34.0% 37.5% 35.5%
System Engineering (Million yen) 49,487 50,517 46,768 41,498 34,349 35,520 37,263 35,327 40,980 43,053 48,197
DRTLIVOZFY (BHAHA) 13.4% 13.2% 13.4% 18.5% 11.6% 11.6% 12.0% 9.7% 10.2% 10.5% 12.2%
Other (including Information Technologies) (Million yen) 33,158 30,359 28,508 21,311 22,204 21,115 18,562 43,353 35,101 26,590 23,398
o (FHREL) (BAFM) 9.0% 7.9% 8.1% 9.5% 7.5% 6.9% 6.0% 11.9% 8.8% 6.5% 5.9%
Total 368,971 382,327 350,249 224,710 296,847 307,111 310,383 363,570 400,153 411,260 394,883
it 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%

*Starting the fiscal year ended March 2014, reportable segments changed to the following 3 segments: Motion Control, Robotics, and System Engineering.
The Information Technologies segment was included in Other. There were also partial changes in the division of businesses within these segments.

The figures of the fiscal year ended March 20, 2013 refrect this change.
*20145E3ABKYTBRICT AU CDBELETZOMIIZED RELT AUIETE—2a30 00— ITARYMT SR T LIV D=7 |D3DIER T HELEIC BERASE—HBEBRLTHYFET,

2013E3AAETHOREIT AV LD EEEIL, BT AV MEERIDAR—RATRELTLET,
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Business Summary by Business Segment /B ¥4 AV MIBE
Motion Control./E&—3¥3>arvka—)L

Core products.” a7 &G

AC servomotors and controllers/ACH—HRE—4, AV kbO—5
Linear servo.” 1 J=7H—h

General purpose AC drives./ SARA > /\—4

Power conditioners for photovoltaic power generation, etc..”
AKEXAFRER/ND—a T3 T F

Million yen, B/ H

Major subsidiaries/” T EFH &4t

YASKAWA Electric Engineering Corp../ &INT =714
YASKAWA Controls Co., Ltd..” &JIla>ka—)L

YASKAWA Mechatrec Corp..” RJIIAARLyY

YASKAWA AMERICA, INC.— Motion Cntorol&Drive Division (U.S.)
YASKAWA Europe GmbH — Motion Cntorol&Drive Division (Germany)
YASKAWA Electric (China) Co., Ltd (China)

SHANGHAI YASKAWA Drive Co., Ltd. (China)

YASKAWA Electric (Shenyang) Co.,Ltd. (China)

200,000

180,000 -

160,000 r

140,000

120,000

100,000 -

80,000 I

60,000 |-

40,000 r

20,000

0

Years ended March 20

Net Sales, Operating Income Ratio,/ 58 L& . B F|#&

Net Sales.”5t L5 e=@=sOperating Income Ratio(%).” & % F2% 3 (%)

2013

2014

2015

2016

2017

3A20R R T EESEFE
Net Sales (Million yen)

wte (BFA)

144,333

162,346

188,116

187,548

183,294

EXAE (BHMA)

Operating Income (Million yen)

3,248

16,444

21,748

22,413

20,751

e SUEAES

Operating Income Ratio

2.3%

10.1%

11.6%

12.0%

11.3%

*Starting the fiscal year ended March 2014, reportable segments changed to the following 3 segments: Motion Control, Robotics, and System Engineering.

The Information Technologies segment was included in Other. There were also partial changes in the division of businesses within these segments.

The figures of the fiscal year ended March 20, 2013 refrect this change.

*2014FE3A B L YNERIET AV CDBEEIZOMIZED FELT AVMEIE—230a0 0= )LITARYR T RF LIV =Y T IM3DIZERT REELIC,. BERSE—HEBLTHYET,

20133 AMETOREITAVMDEEE(X., BT AVMEERDARA—IATREHLTLVET,
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Business Summary by Business Segment./ B+t A M=

. o
Robotics”OAwk Net Sales. Operatina Income Ratio. 58 L& . EEH &

Net Sales.”5t LS «=e==QOperating Income Ratio(%).” & % F| 25 3 (%)

Core products /a7 & & 160,000
Arc and spot welding robots.” 7 —%ia1E . ARvhaE 160,000
Painting and handling robots.” Z% . /\> RS aRyk
FPD glass sheet transfer robots ./ & &5 X HikE QR+ 140,000
Semiconductor wafer transfer robots, etc..” 3 E{KH T/ \#hEOR YR T 120000
New generation robots.” iRy~ =~ |
qc)" 100,000
Major subsidiaries.” T EBR&#t c
YASKAWA Electric Engineering Corp../ £ T =F 125 = 80000 1
YASKAWA America, Inc.— Motoman Robotics Division (U.S.) 60,000 |
YASKAWA Europe GmbH— Robotics Division (Germany)
YASKAWA Nordic AB (Sweden) 40,000
20,000 [
0

Years ended March 20

SA20BRTEESHEE

*Starting the fiscal year ended March 2014, reportable segments changed to the following 3 segments: Motion Control, Robotics, and System Engineering.

Net Sales (Million yen)

xtE (BFEA) 110,223 122,543 135,956 154,068 139,993
Operating Income (Million yen)

EEMNE (BFA) 8,365 9,511 10,558 15,304 10,253
Operating Income Ratio

=EIIERES 7.6% 7.8% 7.8% 9.9% 7.3%

The Information Technologies segment was included in Other. There were also partial changes in the division of businesses within these segments.

The figures of the fiscal year ended March 20, 2013 refrect this change.

*2014FE3A B L YNEHRIET AVRDBEEZIZFOMIIZED ELTAVMEIE—230a0 b= )LITARYMTORTF LIV =Y T IM3DIZERET REELIC. BERSE—HEBELTHYET,

2013F3AAETHOR T AUIDEEEIL. BT AV MERRIOARA—ATRELTLET,
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Business Summary by Business Segment /Bt AV FIHE

System Engineering/ Y AT LIV =TI

Net Sales, Operating Income Ratio /5t L5, B¥H i
Net Sales.” 58 £& —e@— Operating Income Ratio(%).” & % F| %% 3 (%)

60,000
Core products. /a7 ® &
Electrical systems for steel plants ./ $$f7°5 B AT L 50,000
Electrical instrumentation systems for water supply plants and
sewage treatment facilities, etc. ./ E F/KERABERITE IR TLE 40,000
I
Major subsidiaries.” X B R4t 5 20000
YASKAWA Motor Corp..” &JIIE—kJL 5
E
20,000
10,000
0

2013 2015 2016 2017

Years ended March 20

SA20B & T EERETFE

*Starting the fiscal year ended March 2014, reportable segments changed to the following 3 segments: Motion Control, Robotics, and System Engineering.

Net Sales (Million yen)

xrtem (HEAM) 37,263 35,327 40,980 43,053 48,197
Operating Income (Million yen)

EENE (BHH) 1,504 -5 -768 -760 892
Operating Income Ratio

EEAREE 4.0% -0.0% -1.9% -1.8% 1.9%

The Information Technologies segment was included in Other. There were also partial changes in the division of businesses within these segments.
The figures of the fiscal year ended March 20, 2013 refrect this change.

20143 BAKUNEHR I BT AV CDEEETFOMIZED . |EETAUMETE—2a0aobrA—ILTARYR IO RATF LIV =TS ID3DIZEETREELIC. EER A E—HERELTBYET,
2013E3AHIFETOERET A CDEEEIL, B AV MERRIOA—A TS LTLET,
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Business Summary by Business Segment./EB¥ 14 A2 Ml E

Other (including Information Technologies) /D (IR E L)

Major Subsidiaries and Core Products/ FEF&ttLa7H G
YE DATAINC./ DA - f—-T—4

- Computer peripherals.”a>E 1—4%[E D125

-Laser marking devices , etc./ L—HY—ic AL AT L%

Years ended March 20

SA20B R TEHEIFEE

Net Sales (Million yen) Information Technologies.” &%k 12,786 i i i )
LR (BHF Other.” € (4 5,776 43,353 35,101 26,590 23,398
Operating Income (Million yen) Information Technologies.” &#R 241 i i i )
o,

=RAE (EAF) Other.” € (4 345 1,111 1,277 855 -185
Operating Income Ratio Information Technologies.” 1&#& 1.9% i i i i
ERREE Other.” € D4 6.0% 2.6% 3.6% 3.2% -0.8%

*Starting the fiscal year ended March 2014, reportable segments changed to the following 3 segments: Motion Control, Robotics, and System Engineering.
The Information Technologies segment was included in Other. There were also partial changes in the division of businesses within these segments.

The figures of the fiscal year ended March 20, 2013 refrect this change.

*014E3AALYTNER 1T AV IDEEEIFOMIZED EET AMEIE—2a a0 bO0—)L ARy IO RTF LIV 7Y ID3DIERTHEELIC. BBER O —HEBLTHYET,

2013E3RAETHOR BT AV MDD EEEIL., BT AV MERRIOAR—RATRHELTLVET,
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Consolidated Balance Sheets / Bt & BE

As of March 20/3A20BR#
Assets | BEDI
Current Assets / FiBI &
Cash and deposits / BE& R VTS
Notes and accounts receivable—trade / 2RFHREUVEHE
Inventory assets / 1% & E
Deferred tax assets / {2 IEfI S &
Other / ZMh

Non-current Assets / B & &
Property, plant and equipment / HHEE & E
Buildings and structures, net / ¥R UHEEY (Fi%8)
Machinery, equipment and vehicles, net / #HEE & B E (#1%8)
Land / b
Other, net / ZD A REE & &

Intangible assets / EMEEZ E

Investments and other assets / 12& DD & #E
Investment securities / 1 & A ML %
Deferred tax assets / {2 IEfi & &
Other / ZM 1
Total assets /| BEESE

Liabilities / BB DER
Current Liabilities / FeBI & (&
Notes and accounts payable—trade / XL FHRUE#HE
Short-term loans payable / 5S#i& A &
Accrued expenses / &L E
Income taxes payable / &Lk AT %
Other / ZD4th

Non-current Liabilities / B 8148
Long-term loans payable / RHiE A £
Provision for employees' retirement benefits / R {15| 4%
Net defined benefit liability / sREE#A TR D EE
Other /| ZD1th

Total liabilities / B1%& &t

Net Assets / fii & & D
Shareholders' equity / BfE & &
Capital stock / EXE
Capital surplus /| EXE|RE
Retained earnings / FIH &£
Treasury shares / B 2# =

Accumulated other comprehensive income / ZD O BIEFZREEE
Valuation difference on available-for-sale securities / M th & i 5F % T A =2E S
Deferred gains or losses on hedges / #2EEAY B
Foreign currency translation adjustment / A& E R TE
Remeasurements of defined benefit plans / :BB#& T 12 R A RET4E
Non-controlling interests / JEXEtk E &S
Total net assets / i EESET

Total liabilities and net assets / B{&-PiZESF

204,561
12,004
110,473
57,902
7,504
16,676

84,644
41,079
18,460
10,491
7,551
4,576

6,788

36,776
19,334
13,790

3,651

140,205
74,370
26,256
19,152

8,337
12,088

42,546
7,573
33,607

1,365
182,751

98,343
23,062
18,652
56,988

-359

2,518
1,607
-10
921

5,592

289,206

2009

169,073
10,794
88,136
54,705

4,374
11,062

80,037
39,871
17,301
10,232
7,884
4,452

6,824

33,341
15,403
13,235
4,703
249,111

107,948
54,252
27,609
16,473

9,612

38,741
5,285
32,034

1,421
146,689

102,369
23,062
18,681
60,983

-357

-5,301
-113
-67
-5,119
5,353
102,421

249,111

2010

162,036
16,430
81,024
46,200

6,505
11,875

79,612
36,390
16,139
8,258
8,130
3,862

5,202

38,019
16,428
16,146
5,445
241,649

105,252
51,082
31,830
15,796

6,542

43,107
10,405
31,337

1,364
148,359

92,871
23,062
18,682
51,534

-407

-4,412
1,241
-11
-5,641

4,830
93,289

241,649

188,148
12,032
93,073
58,066

7,378
17,598

76,446
35,729
15,833
8,331
7,952
3,611

5,849

34,867
16,773
14,500
3,593
264,594

126,758
63,235
33,697
17,691

3,257
8,876

39,807
7,742
30,662

1,402
166,565

264,594

2012

199,572
20,343
91,411
63,800

6,223
17,793

79,499
37,484
15,398
8,183
8,312
5,589

6,734

35,280
18,595
12,383
4,302
279,072

117,111
53,073
34,042
17,632

370
11,992

57,453
9,029
30,535

17,889
174,564

104,669
23,062
18,684
63,363

-440

-4,559
2,547

-7,107

4,398
104,507

279,072

2013

208,505
19,493
99,729
64,325

7,757
17,198

94,013
40,866
17,193
8,841
8,172
6,659

13,607

39,539
20,343
10,914
8,280
302,518

120,464
58,718
24,262
20,009

1,660
15,813

64,588
14,899
25,741

23,947
185,052

108,896
23,062
18,684
67,599

-449

3,322
3,749

-427

5,247
117,465

302,518

237,068
23,104
108,706
78,364
8,671
18,221

103,437
50,586
22,467
10,891

7,848
9,378

15,043

37,807
24,259
8,104
5,443
340,506

134,474
67,999
24,395
23,223

2,535
16,320

66,160
15,357
26,234

24,568
200,635

122,706
23,062
18,689
81,431

-476

11,370
5,286

6,083

5,794
139,870

340,506

(Unit: Million yen /B HHH )

2015

257,090
24,472
121,051
85,469
9,940
16,157

131,114
60,796
27,775
12,064

8,633
12,323

28,774

41,544
30,461
7,452
3,630
388,205

147,903
68,588
24,185
23,449

4,490
27,189

65,111
21,901

28,792
14,417
213,014

153,922
27,842
23,474

103,092

-486

17,465
9,456

12,518
-4,509
3,802
175,190

388,205

2016

248,656
31,712
117,834
77,594
7,670
13,844

124,876
61,001
31,694
13,417

8,642
7,247

25,463

38,412
24,587
9,406
4,418
373,533

132,778
62,672
27,853
21,989

642
19,619

56,853
19,466

31,204
6,183
189,632

175,288
30,562
27,705

117,268

-246

5,992
6,020
8
4,104
-4,141
2,620

373,533

2017

260,295
29,792
129,365
79,886
9,228
12,022

127,217
61,159
32,202
12,893

8,819
7,244

24,627

41,429
31,617
6,576
3,236
387,512

141,638
69,974
24,647
23,112

3,545
20,358

45,174
11,145

28,019
6,010
186,813

190,624
30,562
27,704

132,607

-249

7,889
8,627
101
1,292
-2,132
2,184
200,698

387,512



Consolidated Statements of Income and Consolidated Statements of Comprehensive Income / BB A EERUVERAENEHES

[Consolidated Statements of Income / i85 Et EHE]

(Unit: Million yen /B4 B5AH )

Fiscal years ended as of March 20 / 3820 B#& T EtE&st4EE 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017
Net sales / 5 L& 382,327 350,249 224,710 296,847 307,111 310,383 363,570 400,153 411,260 394,883
Cost of sales / 5¢ E R 1 271,725 258,541 173,807 219,815 227,540 228,274 255,431 273,262 277,112 270,864
Gross profit / FE L FIEE 110,601 91,708 50,903 77,032 79,571 82,108 108,139 126,890 134,147 124,018
Selling, general and administrative expenses / REERUV—REEE 74,113 70,901 57,880 64,157 64,752 69,037 82,436 95,357 97,417 93,609
Operating income / loss / B ¥ R#E/H8% 36,487 20,806 -6,977 12,874 14,818 13,070 25,702 31,532 36,730 30,409
Non-operating income / B %41 IV 2,230 1,631 2,268 1,735 1,764 2,073 2,586 3,601 2,588 3,401
Interest income and dividend income / ZEFIEH FVELE 537 517 306 344 391 535 556 706 900 540
Share of profit of entities accounted for using equity method / #45% 12k 5% & Fl 4% 1,195 485 - 442 760 975 855 618 956 2,403
Other / =M1t 497 628 1,962 949 612 562 1,174 2,276 731 458
Non-operating expenses /| E¥5\&H 3,505 2,413 1,341 1,180 957 1,091 1,204 1,249 3,485 1,847
Interest expenses / ZiLFI R 1,137 997 688 647 727 620 789 928 805 565
Other / Z®D1th 2,367 1,415 652 533 230 470 414 321 2,680 1,281
Ordinary income / loss / & #2548 % 35,212 20,024 -6,049 13,429 15626 14,053 27,084 33,884 35,833 31,963
Extraordinary income / 4% 31 ] 2§ 149 44 49 118 1,248 577 296 1,058 280 111
Extraordinary losses / $$Ali84% 1,066 4,240 3,370 1,488 1,521 2,505 1,663 529 912 2,165
Loss on valuation of investment securities / % & A& {fisF 4 5F{H 8 150 2,221 31 1,084 170 219 1 33 283 589
Impairment loss / jfii818% 301 104 32 14 - 286 374 116 - 718
Other / ZMDth 614 1,914 3,306 388 1,350 1,998 1,286 379 628 856
Profit / Loss before income taxes / $i &SRB AT L HA PRI AE/1B % 34,295 15,827 -9,370 12,060 15,353 12,125 25,717 34,413 35,202 29,910
Income taxes — current / EAFE (ERFH R UEER 13,432 5,020 1,228 4,374 4,076 4,812 7,206 10,840 8,497 10,369
Income taxes — deferred / ;E AFi S REEEE -38 4,160 -4,786 1,131 2,684 -110 894 -1,210 3,207 -1,260
Profit / loss / 24 #ABEF| &5/48 % 20,560 6,860 (6,020) 6,555 8,592 7,423 17,617 24,783 23,496 20,800
Profit / Loss attributable to non-controlling interests / 3EXEC#kEIZIRE T 2 LEAMFI /8% 317 -32 -321 11 160 622 652 -35 1,131 403
Profit / Loss attributable to owners of parent / &tt#kEICRET 5 UM A5/8 % 20,242 6,892 -5,699 6,544 8,432 6,800 16,964 24,819 22,365 20,397
[Consolidated Statements of Comprehensive Income / E#EQiEFI T EE]
Profit / Loss / 24 #A#iFI45/i8 4% - - - - 8,592 7,423 17,617 24,783 23,496 20,800
Other comprehensive income / FDhd AIEF - - - - 808 8,115 7,688 10,906 -11,670 1,770
Valuation difference on available-for-sale securities / =MD & {iiF & Tl =254 - - - - 807 1,232 1,519 4,162  -3,447 2,632
Deferred gains or losses on hedges #&EN VB - - - - - - - - - 96
Foreign currency translation adjustment / A E A TE - - - - -102 6,741 5,798 6,570 -8,500 -2,786
Remeasurements of defined benefit plans / sEE:#& 1 121 DA %E%E - - - - - - - - 144 2,146
Share of other comprehensive income of entities accounted for using equity method / ¥4 5B RS I 20 N%E - - - - 104 141 371 173 133 -318
Comprehensive income / ‘G1}EH| % - - - - 9,401 15,539 25,306 35,689 11,826 22,571
(Breakdown / AER)
Comprehensive income attributable to owners of parent / & #kE IR EIEF & - - - - 9,271 14,682 24,473 35,424 10,892 22,283
Comprehensive income attributable to non-controlling interests / 3EX EE#kE 2R D EIEF & - - - - 130 856 832 265 934 287
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Consolidated Statements of Cash Flows / E#¥ vyl a70—5tHE

(Unit: Million yen /B BAHM )

2014 2015

2016

2017

Fiscal years ended as of March 20 / 3203 T B S5 FE
Cash flows from operating activities / BEEF#HIZ&kdF vy 2-70—
Profit / Loss before income taxes / Hi& S AT L A#ELE (- (X18)
Depreciation / Efli{E A&
Impairment loss / Ei848%
Increase / Decrease in allowance for doubtful accounts / E1I5| 44 D 1EEEE (-[LE4)

Increase / Decrease in provision for employees' retirement benefits / iBEE#A 151 L& D EHEE (- (XFL)

Decrease in net defined benefit liability / sRE#A 11 121% 2 BED FH A58

Increase / Decrease in provision for directors' retirement benefits / 1&;;&?&&’# S HEDBELE (- [THD)

Gain / Loss on sales and retirement of non-current assets / ElE ZBEKRTHIER (- ()
Gain / Loss on sales of Investment securities / &G MaE&7EE1184 (- (X#%)
Gain / Loss on sales of shares of subsidiaries and associates / B &t #k X FTEE% (-(F%)

Gain / Loss on sales of investment in capital of subsidiaries and associates / B{& &t H & T HEE (-1 %)

Loss on valuation of investment securities / 1% & A {fi5E 2 ST{H 18

Interest and dividend income / ZHH B R U ZIWE L E

Interest expenses / 2 F| &

Increase / Decrease in notes and accounts receivable—trade / 55 EHED AT (- (X&)

Increase / Decrease in inventories / 1=73E1 & FEE DA (-(F1#EmM)

Increase / Decrease in notes and accounts payable—trade / {t AEFEDIEFEE (- 1LFEL)

Increase / Decrease in accounts payable—other / KL & DIEFEE (-1LE4)

Other, net/ ZMfth

Subtotal / /MEF
Interest and dividend income received / F|E Rk UE 4L D ZHEE
Interest expenses paid / F| B DX $L5E
Income taxes paid / ;E AT ZE DX HLEE

34,295
7,676
301

-1,342

16
-2
-24

150
-537
1,137
-17,795
-714
5,449
435
-298
28,748
960
-1,143
-10,876

15,827
8,028
104

-1,448

-557
-19
-3

2,221
-517
997
21,990
-630
-15,096
-714

27,654

759
-1,016
-14,912

-9,370

7,840
32
-111

-680

12
109

31
-306
688
3,369
5,532
-2,780
-514

487
-689
171

12,060
7,057
14

196
-633

14
35
-39

1,084
-344
647
-19,549
-13,425
13,869
305
1,796

439
-651
-388

15,353 12,125 25,717 34,413

7,606 8,114 9,214 11,534

- 286 374 116

-436 -225 161 1,290

-111 -4,909 392 -

- - - -276

6 -72 4 -9

87 105 66 40

12 -51 - -504

- -172 - -445

- - -30 -

170 219 1 33

-391 -535 -556 -706

727 620 789 928

1,858 171 -1,945 -5,263

-2,632 7,084 -8,375 -1,395

-10,289 -1,128 3,430 -6,190

111 1,176 77 1,855
43 5112

12,115 27,921 30,067 36,922

549 983 1,097 1,272

-706 -618 -780 -957

-5,566 -3,646 -6,411 -8,213

35,202
13,063

-456

-930
24
347
-105
149

72
283
-900
805
-103
3,627
-3,653
-971
-3,364
43,091

-796

-12,075

29,910
12,076
- 718
138
-1,425
-17

347

-0

310

37

589
-540
565
-10,154
-3,324
7,835
-933

40,475

-575
-7,684

Net cash provided by operating activities / EZEF&IC&kdFvyyia-70—

Cash flows from investing activities / & FBI- kB F vy a-T7A—
Purchase of property, plant and equipment and intangible assets / B kR VEREE & EDRE

Proceeds from sales of property, plant and equipment and intangible assets /| ARV EREEEEDTTAICLDIRA

Purchase of investment in securities / I EFMIIEFOMEBIZ&LDTH

Proceeds from sales and redemption of investment securities / ¥ & H{HzE2% D 5EEN KR U
Purchase of shares of subsidiaries / FE#HHERAFORIFIZ&LD X

Purchases of stock of affiliated companies / B &R DIFIZ & 52X H

Proceeds from sales of stock of affiliated companies / B{&E & ¥R FTFHIZHESILA

Purchase of shares of subsidiaries resulting in change in scope of consolidation / BN &R D EBZHES5F et kX EOWE

[CLBHXH

EEICKHIRA

ICRHIH

Payments for sales of shares of subsidiaries resulting in change in scope of consolidation / ;E4EDEENDEE TS F AR A ZEDFTANIZLSTH

Proceeds from purchase of shares of subsidiaries resulting in change in scope of consolidation / E#DHEDEEFES5FEHREDOIE

[SLBDURA

Proceeds from sales of shares of subsidiaries resulting in change in scope of consolidation / E#EDEFE D E BHFHSFES MR FDFEAIZLDINA
Other,net / M1t
Net cash used in investment activities / & FE kB F vy a-7A—

-9,116
174
-1,252

-8,472
109
-2,033

-4,866
113
-1,497

-216

-6,266
230
-668
39

-75

24,640 , 29,023

-9,863  -11,278 -15,898 -18,509

77 167 572 226
-1,837 -2,453 -1,432 -3
23 139 30 1,222

- - - -1,279

- -4,242 -100 -8,302

- - - -930

198 90 - -

- 158 - 76

-472 -641 -112 -373

-16,942 -27,874

-20,645
54

-537
647
-1,622

-212

96

-202
-22,421

-15,154
92
-3,633
363

-18,936

Cash flows from financing activities / M#EBIZLSFvvia-7A—
Net increase / decrease short-term loans payable / fEH{EA £ OHEREEE (- (XED)
Proceeds from long-term loans payable / REAE ANIZEBURA
Repayments of long-term loans payable / REMfEAEDRFIZLHZH
Proceeds from issuance of convertible bonds, net/ #H{EDFEITIZEBUA
Redemption of bonds / #{EDEEICkSZH
Cash dividends paid / B2 &4 & D Z L8
Dividends paid to non-controlling interests / JEX A EANDE UL DT
Other, net / Z®Mth
Net cash used in financing activities / A #EBIC KB ¥ vy 20—

Effect of exchange rate change on cash and cash equivalents / ﬁﬁ&lﬁﬂﬁl—]%%k%émﬁigﬁ

Net increase / decrease in cash and cash equivalents /

Cash and cash equivalents at the beginning of period / m
Increase in cash and cash equivalents from newly consolidated subsidiary / F#E&E SRS RUVRSRSEHOE NG

Increase in cash and cash equivglents resulting from merger with unconsolidated subsidiaries / JEEEF A LD A HICHESTHERURERSYMOEMNE
Cash and cash equivalents at the end of period / RERUBREREMOHRRES

3,287 4,820 4,209 2,991 -936  -12,146 -3,911 -3,536 4,418  -6,707
5,435 944 10,310 1,050 5424 10,538 5886 12,240 5,345 2,371
-5,359 -4760  -4,361 -3,922 -3536  -4,802 -4794  -6035  -6028  -6,258
- - - 15,000 - - - - -
-10,000 - - - - - - - -
1,990 -2,897 -2,015 -881 2,267  -2,519 2,771 -3,526 5773 5331
-180 -151 -116 -7 -68 -86 -301 -472 -431 -242
17 -16 -10 -16 -24 -36 -92 -140 -131 -285
-341 -971 -5 -298 -39 1,339 1,315 1,676 283 -561
) 1,377 1,036 5,580 5,337 8,068 -1,131 2,361 T.355 7214 2,198
13,214 11,864 10,629 16,296 11,885 20,206 19,389 22,992 24,347 31,656
27 1 87 926 251 36 1,183 - - 277
- - - - 277 58 - 93 -

21

19,389 , 24,347

31,656



